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Notice on Dividend of Surplus

Nishimoto Co., Ltd. (the "Company") hereby annownitet at the Board of Directors meeting
held on February 25, 2020, the Company resolvgayoa dividend of surplus with December 31, 2019 as
the record date, as set forth below.

The Company's Articles of Incorporation stipuldtattthe Company may, by a resolution of the
Board of Directors, decide the matters listed icheisem of Paragraph 1, Article 459 of the Compariet.

1. Details of Dividend

Most recent dividend| Results for previous
. forecast term
Determined amount )
(announced on (fiscal year ended
February 14, 2019) December 2018)
Record date December 31, 2019 Same as on the |eflDecember 31, 2018
Dividend per share 55.00 yen Same as on the left .005fen
Total amount of dividend 789 million yen - 789 nah yen
Effective date March 12, 2020 - March 13, 2019
Source of dividend Retained earnings - Retainexiegs

2. Reason

Regarding profit distribution, the Company has sidaolicy of maintaining stable dividends
while securing internal reserves for future bussngsvelopment and for bolstering its financial posi
The Company considers the dividend payout rat@reisnportant indicator of how appropriate a dividen
payment is, and targets a dividend payout ratia oansolidated basis of approximately 30% for each
fiscal year.

With regard to the year-end dividend for the fisgedr ended December 2019, the Company will
pay a dividend of 55.00 yen per share in full cdasition of the business results for the fiscal yeaer
review, the future business environment, finangaition, capital requirements, and other factassa
result, the annual dividend was 95.00 yen per shackiding the interim dividend of 40.00 yen phage.

*The dividend forecast is as follows.

Dividend per share (yen)

Record date Second-quarter end Year-end Total
Dividend forecast
(fiscal year ending 25.00 35.00 60.00

December 2020)

Results for current term
(fiscal year ended 40.00 55.00 95.00
December 2019)

Results for previous term
(fiscal year ended 40.00 55.00 95.00
December 2018)




