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To Shareholders:

Yoshiro Susaki
Chairman & CEO

Nishimoto Co., Ltd.
(Head office) 3-2-1, Nihonbashi Muromachi, Chuo-ku, Tokyo, Japan

(Registered main office) 4-1-38 Isobe-dori, Chuo-ku,
Kobe-shi, Hyogo Prefecture, Japan

NOTICE ON RESOLUTIONS OF THE 78TH ANNUAL GENERAL

MEETING OF SHAREHOLDERS

We would like to express our appreciation for your continued support and patronage.

Please be advised that the matters outlined below were reported and resolved at the Company’s 78th Annual
General Meeting of Shareholders held today.

Matters reported 1.

Matters resolved

Proposal No. 1:
Proposal No. 2:

Proposal No. 3:

Proposal No. 4:

The Business Report, Consolidated Financial Statements for the Company’s 78th Fiscal
Year (January 1, 2024 - December 31, 2024) and results of audits by the Accounting
Auditor and the Audit & Supervisory Committee of the Consolidated Financial Statements
The particulars of the above were reported.
Non-consolidated Financial Statements for the Company’s 78th Fiscal Year

(January 1, 2024 - December 31, 2024)
The particulars of the above were reported.

Share Consolidation

This proposal was approved and adopted as proposed.

Partial Amendments to the Articles of Incorporation

This proposal was approved and adopted as proposed.

Election of Four (4) Directors Who Are Not Audit & Supervisory Committee Members
This proposal was approved and adopted as proposed. Four members, namely, Messrs.
Yoshiro Susaki, Yuji Sasa, Hiroyuki Shinkai and Hajime Arai were elected as Directors
who are not Audit & Supervisory Committee Members and each of them assumed the
office.

Revision of the Amount of Post-delivery Type Stock Remuneration for Directors Who Are
Audit & Supervisory Committee Members

This proposal was approved and adopted as proposed.



Share Consolidation and Change to the Number of Shares per Unit

At the General Meeting of Shareholders, the Company decided to consolidate 3,053,100 shares of its shares
into 1 share (hereinafter, the “Share Consolidation”) and abolish the provisions on share units, effective April
25, 2025.

1. Treatment of fractions of less than one share
If any fractions of less than one share arise as a result of the Share Consolidation, the Company will
deliver the cash proceeds from selling the Company’s shares equivalent to the total number of such
fractional shares (hereinafter, the “Total Sum of the Fractional Shares”; any fraction of less than one
share in the total number of shares will be rounded down) to the tender offeror (YS SHOUII Co.,
LTD) to the shareholders holding such fractional shares in accordance with the procedures stipulated
in Article 235 of the Companies Act and other applicable laws and regulations. The Company’s
shares will be delisted on April 23, 2025 and there is little likelihood that a buyer will appear through
an auction since the shares will have no market price. Additionally, the Share Consolidation is being
conducted for the purpose of a series of transactions aimed at delisting the Company by making only
the tender offeror and the Non-Tendering Consenting Shareholders (Yoshiro Susaki, Tatsumi Sangyo
Co., Ltd. and Susaki Welfare Foundation) the Company’s shareholders, which is consistent that the
tender offeror will be the purchaser of the Total Sum of the Fractional Shares. Given these
circumstances, the Total Sum of the Fractional Shares is scheduled to be sold to the tender offeror
with court approval pursuant to Article 234, Paragraph 2 of the Companies Act, as applied mutatis
mutandis under Article 235, Paragraph 2 of the same Act.
If court approval is obtained as scheduled, the Company plans to set the sale price so that each
shareholder will receive an amount calculated by multiplying the number of shares held by the
shareholders as recorded in the Company’s final shareholder register as of April 24, 2025, the day
before the effective date of the Share Consolidation, by 1,930 yen, which is the same as the tender
offer price in the tender offer conducted during the period from November 12, 2024 to December 23,
2024. However, the amount actually delivered may differ from the amount stated above if the court
approval is not obtained or if an adjustment of fractions in the calculation process is required.

2. Primary schedule

April 22, 2025 (Plan) The last trading date of the Company's shares

April 23, 2025 (Plan) The delisting date of the Company's shares

April 25, 2025 (Plan) The effective date of the Share Consolidation

Mid-May of 2025 (Plan) A petition for permission of the sale of the total sum of the fractional
shares will be filed against a court.

Late May of 2025 (Plan) Documents describing the relevant procedures will be sent to the
shareholders as of April 24, 2025.

Late July of 2025 (Plan) Proceeds from the sale of the fractional shares will be delivered.



