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Notification Regarding Variance between Earnings Forecast for Fiscal Year Ended December 2024 

and Actual Results 

 

Nishimoto Co., Ltd. (hereinafter, “the Company”) hereby notifies the occurrence of a variance between its earnings 

forecast for the fiscal year ended December 2024 (from January 1, 2024 to December 31, 2024), which was released 

on November 11, 2024, and actual results announced today as outlined below. 

 

1. Variance between earnings forecast for the fiscal year ended December 2024 (from January 1, 2024 to December 

31, 2024) and actual results 
 

(Unit: millions of yen, %) 

 
Net Sales 

Operating 

Income 

Ordinary 

Income 

Profit Attributable 

to Owners of 

Parent 

Net Income per 

Share (yen) 

Previous Forecast (A) 
(Announced on November 11, 2024) 

334,000 7,000 7,000 4,000 93.48 

Actual Results (B) 328,936 6,270 6,591 △1,120 △26.18 

Amount Variance (B − A) △5,063 △730 △408 △5,120  

Percentage Variance (%) △1.5 △10.4 △5.8 -  

(Reference) 

Previous Year Results 

(Fiscal year ended December 

2023, consolidated basis) 

300,847 11,020 12,456 6,268 145.58 

(Note) 1. The Company’s Board of Directors resolved at its meeting held on February 14, 2024, to buy back 

its own shares, and the buyback was executed on February 15, 2024. In addition, the Company 

resolved at the Board of Directors meeting held on February 29, 2024, to dispose of its treasury 

stock, and executed the disposal on March 30, 2024. The net income per share in the consolidated 

earnings forecast for the fiscal year ended December 31, 2024, and the actual results take into 

account the impact of the buyback and disposal of treasury stock. 

 2. The Company has conducted a 3-for-1 stock split of shares of common stock, with an effective 

date of July 1, 2024. The net income per share in the consolidated financial results for the fiscal 

year ended December 31, 2024 was calculated on the assumption that the stock split was executed 

at the beginning of the fiscal year ended December 31, 2024. Without considering the stock split, 

the net income per share for the full year is 436.75 yen. 

 

2. Reason for the variance 
 

Operating income was below the previous forecast owing to factors including the incurrence of transient costs at 

some overseas subsidiaries. Moreover, in addition to costs for business restructuring expenses being recorded in 

relation to the restructuring of the Company’s major business segment, the Company carefully conducted a 

revision of its business plans based on factors including actual results in the current consolidated fiscal year and 



 

the deterioration of current business conditions, whereupon the Company recorded a total of 4.4 billion yen in 

impairment losses on fixed assets including customer-related assets and goodwill, at our subsidiaries in Europe in 

fourth quarter. Owing to the extraordinary losses related to these factors, net loss attributable to owners of parent 

totaled 1.1 billion yen. 


